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Investment by Foreign Institutional Investors - Ceiling of 24 per cent 

Companies in which foreign investment up to 30 per cent is allowed  

• Mastek Limited  

Companies in which 26 per cent limit has been reached and require prior RBI clearance for further 
purchases  

• Housing Development Finance Corporation Ltd.  
• Infosys Technologies Ltd.  

The list of companies in which 24 per cent limit has been reached and no fresh purchases are 
allowed is as under:  

• Shivalik Projects Ltd.  
• Zee Telefilms Ltd.  
• Satyam Computers Services Ltd.  
• Polyplex Corporation Ltd.  
• Nagarjuna Constructions Ltd.  
• Patheja Forgings Auto Parts Manufacturing Ltd.  
• NIIT Ltd.  
• Max India Ltd.  

Companies in which 20 per cent limit has been reached and require prior RBI clearance for further 
purchases  

• Essel Packaging Ltd.  
• State Bank of India  
• Carrier Aircon Ltd.  

In the case of State Bank of India, though only 20 per cent limit had been reached, no further purchases will 
be allowed in view of the condition stipulated by the Government of India while approving their GDR issue.  

 
Alpana Killawala 
General Manager  
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