December 16, 1998

Result of Auction of 364 Day Treasury Bills

Date of Auction ;: December 16, 1998

l. Notified amount : Rs.500.00 crore
Il. Bids received

Number 1 40

Amount : Rs.1527.80 crore
I1l.  Cut-off price : Rs.90.50

V. Bidsaccepted
Number : 5
Amount : Rs.500.00 crore

V. Partial Allotment Percentage : 29 (1Bid)

VI . Devolvement on Primary
Dealers : Nil

(infulfillment of Underwriting Commitment )

VIl . Devolvement on RBI . Nil

VIIl. Weighted Average Price : Rs.90.52
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